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Unit 4, Chapter 1 (Pages 66-71) 
 
Please before reading the text, read this summary (outline) first to get a grasp of 
what the text is about.   
 
Outline of ideas of the text: What does a million dollars buy? 
 

A. Main Idea: How far a million dollars can go today?! Not that much! 

-- The prices of everything have increased over the years, especially in housing. 

For example, a new home was 149,000 $ in 1990 but 272$ now in the US. 

-- City centers are now more expensive than before.  

--The cost of living has generally risen because of inflation! Although people earn 

more money than before, the costs of living have also boosted significantly.  

-- People should think about the time they retire, so they have to save money. 

The costs of healthcare system also are high in retirement. Therefore, people 

need to think about their future by saving money while they are young.  

B. Conclusion: The effectiveness of a million dollars depends on the way you live! 

However, it is not generally that much!  

 



                                                                                                            

 

 

Difficult words of the text. 

To tend to To be willing to; To like to 

To quit  To give up; To stop 

To come true To be realized  

In reality  In a real situation 

To fulfil  To realize; To come true; To happen in reality  

Steadily  In a fixed manner 

Dense  Thick; Close together  

Property  Things you own/have 

Investment  Something you buy because it may be worth more 

To escape  To run away 

Overcrowding  A huge crowd of people somewhere 

Dramatically  Significantly 

Inflation  A continuing increase in prices over time 

Necessity  Things everyone need 

To retire  To finish your work when you are old 

Salary  Money you get for working  

To afford To be able to pay for something 



                                                                                                            

 

Demand Need 

To influence  To have an effect on something  

Life expectancy  The time period people think they live 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



                                                                                                            

 

Please do these exercises after checking the above-mentioned words carefully 

and reading the text.  

 

We check up the answers later! 

 


