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· Here is the list of the vocabulary you may face during your assignment. Having checked these words, please complete the table. The answers will be checked in the class.

	item
	definition
	translation in Persian

	insurance
	
	

	liability
	
	

	property
	
	

	riot
	
	

	compensation
	
	

	outings
	
	

	benefit
	
	

	interest
	
	

	claims
	
	

	reputation
	
	

	fidelity
	
	

	claimant
	
	

	assessor
	
	

	contract
	
	

	govern
	
	

	proposal
	
	

	premium
	
	

	annum
	
	

	indemnified
	
	

	indemnification
	
	

	wreck
	
	

	loss
	
	

	consequential
	
	

	perils
	
	

	beneficiary
	
	

	subrogation
	
	

	depreciate
	
	

	matured
	
	

	investor
	
	

	life insurance
	
	



· Now, please translate the following text, on pages 222 and 223 of the book, and sent it to me at arefe.amini@gmail.com. 
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· Please do not hesitate to contact me directly on WhatsApp should you have any problems.

· Wish you all health, happiness, and prosperity. 
[bookmark: _GoBack]
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Accident insurance

Accident insurance coversfour areas:
1 InsuRANE o5 LIABILITY, which covers
employers labiltes o industial
accidents,accidents topeople attending.
functions o company business,and motor
2 Property nsurance, whichis patofthe
servicefire msurance companies provide,
butalsoincludes a wide range of rotection
agatnstiots terrorism, gas explosions,etc
Usually, theclient takes out an ll sks
policy which ofers ullprotection.
Persanal accident insurance, which offers
compensationinthe form of beneft
payments to people njured (or their
dependants i they are kiled)on outings, in
sporting accidents,or travelling by train,
coach,orair

4 InNsuRANCE of 1nTEREsT, which protects
companies against making costly mistakes
For example publishers might want tocover
thernselves againstibel, i being sued for
publishing something which damages
someones reputation. Accountants and
Lawyers lso protect themselves with
insurance ofnterest FIDSLITY 30NDS can
be included under this heading Theseare
used by companies t insure against their
employees defrauding them o stealing from
them,

Claims.

Companies and ndividuals make laimsfor
loss, damage.or accident by filing inacaim
form,which tellsthe insurance company what
has happene I the insurers acceptthe laim,
oftenatteran inspection o nvestigation they.
wilpay compersatior.

The insurance commpany vill ot pay
compensation under the following conditions.
{£the cLaIMANT was regligent.fthe caimant
sufferd the injury o Iossoutside the terms of
‘the policyorifthe laimant misled the

insurers when obtaining insurance, .
overvalued the article, insured the same
thingtwice, o gave fale information on the
proposal form.

“The insurer may,of course offe ess
compensation than the ciaimant s asking or
Ifthe daimant disagrees with theffr they.
cancallinan independent assssso. and
then, i necessary,ake the casetocourt. But
usually insurance companies aze quite
seasonable in ther ssessments, and sl
claims are sometimes paid without question.
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INSURANCE PROCEDURES

Companies and individuals protect themselves
againstloss, darage,orinjury by taking out
insurance policies,which are contracts
€ovERING them agalnst future risks.The
usual process of nsuring a business or oneself
isasfolows:

1 ApzorosaL roru is completedbythe
clent i the company orindividual who

wants insurance cove. Thisstates what is

tobe insured, how much t s worth, how

Tongthe policy will run, and under what

conditions insurance s tobe effected, as the.

palicy may not automatically cover the
insured against AL KISk (a2).

The insurance company then works out the

PREMIUM,Le the priceof he insurance. The

premiumis usually quoted in pence per

cent,e.g. pence per hundred pounds.This
means that forevery £100 of insurance the
client would have fo pay x pence.Soif you
insured your computer o €150t 100p%,
youwould have to pay £15,00 per anmum for
the premium.

Ifthe insurance company ssatisfied with

the information given on the proposal form,

theyissuea coves NoTE tothe lient Thisis
not the policy tslf, but an agreement that
the goodsare covered unti the policyis
ready.

4 Whenthe policy iseady, it ssent tothe.
client Ittell the client that they ave
INDEMNIFIED against loss damage,or
injury under the conditions ofthe polcy. At
insurance i based on the principle of good
fath, and supported by aws against fraud.
insurance companies accept that thetems.
beinginsured belong o the client, are ot
being insured more than once, are o the-
valuestated, and thatthe lient will folow
the conditions of the policy Indemnification
‘means that the insurance company will
compensate the lienttorestore their
original position before the loss or damage.
Therefore,f you insured your ar for £12000.
‘and three months laterit was wrecked, you

would notreceive 12,000, but the market price
ofthe carifit had not been damaged. For
example, it might have depreciated by 20% o
£9,600.The insurance company willalso have.
theright of suaRoGATION, which means they
can now claim the wrecked vehicle and sll it
forany pricethey canget, However, insurance
companies also offer polices which cover
goodsat theiroriginalprices o may replace.
the item. Many household policies for
‘exampl,offer this guarantee.

Inthe casecfnjury ordeath o ixx
assuance,the principleof senesrt
SaxwENT operates. The njured person or
ther dependantsifthey areilled) s paid
compensation. The e ssurance
BENEFICIARY i pad according o i o her
contributions and interest eamed on
investment

Insurance comparies arelarge nstiutional
investorsan thestock marketand by investing
premiums they are bleo coverlaims for
compensation and pay matured ifeassurance
polictes.

FIRE AND ACCIDENT INSURANCE

Fireinsurance

Fireinsurance companies offer three main

typesof poicy:

1 Insurance of home and business premises
and thelz contents

2 Specialperis policies, which protect the
client against loss o damage duetospecial
factors,e.g floodsorearthquakes

3 CONSEQUENTIAL LOSS INSURANCE, which
means insurance against losing money as
consequence ofan accident, e whena
‘company Is unable to poduce goods because
of fire damage totheir factory.
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